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The Different Measurements of the Bilateral
Trade Balance: A Summary

Summary of Different Measurements of the China-U.S. Trade Balance

Measurement

Goods Only (FOB-CIF)

Goods Only FOB

Goods and Services

Goods, including Re-
Exports, FOB

Goods, including Re-
Exports, FOB, and Services

(U.S. Data)
Goods, including Re-

Exports, FOB, and Services
(Imports)

Official Chinese Estimates Our Estimates Official U.S. Estimates
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The RMB Central Parity Exchange Rate and
the CFETS Index, 29/12/2017 to the Present

The Central Parity Rate and the CFETS Index, 29 Dec. 2017 = 100

=0=Index of CFETS Currency Basket (Yuan/Currency Basket)

=o=Index of Central Parity Rate (Yuan/US$)
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Chinese Exports of Goods and Services and
Goods Only as a Percent of Chinese GDP
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Chinese Exports of Goods and Services and

Goods to the U.S. as Percent of Chinese GDP
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U.S. Exports of Goods and Services and Goods
Only as Percent of U.S. GDP
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U.S. Exports of Goods and Services and Goods

Only to China as Percent of U.S. GDP

-=EXxports of Goods and Service

—{=EXxports of Goods

1 1 1 1 1 1 1 1 1 .7 J
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018



Chinese Inbound Foreign Direct Investment as
Percent of Chinese Gross Domestic Investment

Chinese Inbound Foreign Direct Investment as Percent of Gross Domestic Investment
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Total Chinese Inbound and Outbound Direct

Investments, US$ billions

US$ billions
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Total Chinese Inbound and Outbound Direct Investments, US$ billions

=>=Total Chinese Inbound Direct Investment

==Total Chinese Outbound Direct Investment

=O=Non-Financial Chinese Outbound Direct Investment
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