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The Different Measurements of the Bilateral 

Trade Balance: A Summary
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Measurement Official Chinese Estimates Our Estimates Official U.S. Estimates

Goods Only (FOB-CIF) 323.3 419.6

Goods Only FOB 356.4

Goods and Services 268.4 380.8

Goods, including Re-

Exports, FOB 350.9

Goods, including Re-

Exports, FOB, and Services 

(U.S. Data)
312.1

Goods, including Re-

Exports, FOB, and Services 

(Imports)
276.0

Summary of Different Measurements of the China-U.S. Trade Balance



The RMB Central Parity Exchange Rate and 

the CFETS Index, 29/12/2017 to the Present
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The Central Parity Rate and the CFETS Index, 29 Dec. 2017 = 100

Index of CFETS Currency Basket (Yuan/Currency Basket)

Index of Central Parity Rate (Yuan/US$)
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Chinese Exports of Goods and Services and 

Goods Only as a Percent of Chinese GDP
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Chinese Exports of Goods and Services and 

Goods to the U.S. as Percent of Chinese GDP
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U.S. Exports of Goods and Services and Goods 

Only as Percent of U.S. GDP

0

2

4

6

8

10

12

14

16

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

P
er

ce
nt

Exports of Goods and Services as a Percent of GDP

Exports of Goods Only to the World as a Percent of GDP

6



U.S. Exports of Goods and Services and Goods 

Only to China as Percent of U.S. GDP
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Chinese Inbound Foreign Direct Investment as 

Percent of Chinese Gross Domestic Investment
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Total Chinese Inbound and Outbound Direct 

Investments, US$ billions
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