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Chinese and U.S. Real GDPs and Their 
Rates of Growth (2013 US$) since 1949 
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Chinese and U.S. Real GDP per Capita and 
Their Rates of Growth (2013 US$) since 49       
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Chinese and U.S. International Trade and 
Their Rates of Growth (US$) since 1970 
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Key Chinese Economic Performance 
Indicators before and after Reform of 1978 
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Pre-Reform Period Post-Reform Period
1952-1978 1978-2013

Real GDP 6.15 9.82
Real GDP per Capita 4.06 8.74

Real Consumption 5.05 9.21
Real Consumption per Capita 2.99 8.14

Exports 9.99 16.76
Imports 9.14 15.98

Inflation Rates (GDP deflator) 0.50 5.19

Growth Rates
percent per annum
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Chinese National Saving and Gross 
Domestic Investment as Percents of GDP 
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Saving Rates of Selected Asian Economies, 
1952-present 
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The Distribution of Chinese GDP 
by Originating Sector since 1952 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

19
52

 
19

53
 

19
54

 
19

55
 

19
56

 
19

57
 

19
58

 
19

59
 

19
60

 
19

61
 

19
62

 
19

63
 

19
64

 
19

65
 

19
66

 
19

67
 

19
68

 
19

69
 

19
70

 
19

71
 

19
72

 
19

73
 

19
74

 
19

75
 

19
76

 
19

77
 

19
78

 
19

79
 

19
80

 
19

81
 

19
82

 
19

83
 

19
84

 
19

85
 

19
86

 
19

87
 

19
88

 
19

89
 

19
90

 
19

91
 

19
92

 
19

93
 

19
94

 
19

95
 

19
96

 
19

97
 

19
98

 
19

99
 

20
00

 
20

01
 

20
02

 
20

03
 

20
04

 
20

05
 

20
06

 
20

07
 

20
08

 
20

09
 

20
10

 
20

11
 

20
12

 
20

13
 

The Distribution of GDP by Sector

Primary Sector Secondary Sector Tertiary Sector



The Distribution of Chinese Employment 
by Sector since 1952 
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Exports of Goods and Services as a Percent 
of GDP: Selected Economies 
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Quarterly Rates of Growth of Exports of 
Goods: Selected Asian Economies 
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Quarterly Rates of Growth of Imports of 
Goods: Selected Asian Economies 
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Quarterly Rates of Growth of Real GDP, 
Y-o-Y: Selected Asian Economies 
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Rates of Growth of Real GDP of Former 
Soviet Union and East European Countries 
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The Rates of Inflation of Former Soviet 
Union and East European Countries 
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GDP per Capita of Former Soviet Union 
and East European Countries (2005 US$) 
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Chinese Real GDP and Its Rate of Growth 
(2013 US$) since 1978 
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Chinese Real GDP per Capita and Its Rate 
of Growth (2013 US$) since 1978 
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Movement of the Production Possibilities 
Frontier versus Movement to the Frontier 
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The Set of Consumption Possibilities (and 
Social Welfare) is Enhanced with Trade 
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The Sources of Chinese Economic Growth: 
1965-1995: from Lau and Park (2007) 

Sample 
period

Technical 
Progress

% of Growth 
Accounted by

Rate of 
Growth of 
Input (%)

% of Growth 
Accounted by

Rate of 
Growth of 
Input (%)

% of Growth 
Accounted by

Rate of 
Growth of 
Input (%)

% of Growth 
Accounted by

1965-1973 85.29 (13.51) 10.36 (3.19) 4.35 (7.01) 0

1974-1985 80.46 (9.44) 14.64 (2.53) 4.9 (6.37) 0

1986-1995 86.39 (12.54) 10.34 (1.92) 3.27 (4.54) 0

Source: Lau and Park (2007).

Human Capital
The Sources of Chinese Economic Growth

Tangible Capital Labour
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The Chronically Excess Demand for Credit: 
China-U.S. Lending Interest Rate Differential 
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The Chronically Excess Demand for Credit: 
China-U.S. Deposit Interest Rate Differential 

0

0.5

1

1.5

2

2.5

3

3.5

4

4.5

5

5.5

6

6.5

Ja
n,

 20
00

A
pr

, 2
00

0
Ju

l, 2
00

0
O

ct
, 2

00
0

Ja
n,

 20
01

A
pr

, 2
00

1
Ju

l, 2
00

1
O

ct
, 2

00
1

Ja
n,

 20
02

A
pr

, 2
00

2
Ju

l, 2
00

2
O

ct
, 2

00
2

Ja
n,

 20
03

A
pr

, 2
00

3
Ju

l, 2
00

3
O

ct
, 2

00
3

Ja
n,

 20
04

A
pr

, 2
00

4
Ju

l, 2
00

4
O

ct
, 2

00
4

Ja
n,

 20
05

A
pr

, 2
00

5
Ju

l, 2
00

5
O

ct
, 2

00
5

Ja
n,

 20
06

A
pr

, 2
00

6
Ju

l, 2
00

6
O

ct
, 2

00
6

Ja
n,

 20
07

A
pr

, 2
00

7
Ju

l, 2
00

7
O

ct
, 2

00
7

Ja
n,

 20
08

A
pr

, 2
00

8
Ju

l, 2
00

8
O

ct
, 2

00
8

Ja
n,

 20
09

A
pr

, 2
00

9
Ju

l, 2
00

9
O

ct
, 2

00
9

Ja
n,

 20
10

A
pr

, 2
01

0
Ju

l, 2
01

0
O

ct
, 2

01
0

Ja
n,

 20
11

A
pr

, 2
01

1
Ju

l, 2
01

1
O

ct
, 2

01
1

Ja
n,

 20
12

A
pr

, 2
01

2
Ju

l, 2
01

2
O

ct
, 2

01
2

Ja
n,

 20
13

A
pr

, 2
01

3
Ju

l, 2
01

3
O

ct
, 2

01
3

Ja
n,

 20
14

A
pr

, 2
01

4
Ju

l, 2
01

4

Pe
rc

en
t

Chinese 1-Year Time Deposit Rate and Market Yield on U.S. Treasury Securities at 1-Year  
Constant Maturity

Chinese 1-year Time Deposit Rate

Market Yield on U.S. Treasury 
Securities at 1-year Constant Maturity



25 25 25 

Annual Rates of Growth of Real GDP: 
Selected East Asian Economies since 1952 
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Quarterly Rates of Growth of Real GDP of 
Selected Chinese Provinces, Y-o-Y 

-5

0

5

10

15

20

25

30

20
05

Q1
20

05
Q2

20
05

Q3
20

05
Q4

20
06

Q1
20

06
Q2

20
06

Q3
20

06
Q4

20
07

Q1
20

07
Q2

20
07

Q3
20

07
Q4

20
08

Q1
20

08
Q2

20
08

Q3
20

08
Q4

20
09

Q1
20

09
Q2

20
09

Q3
20

09
Q4

20
10

Q1
20

10
Q2

20
10

Q3
20

10
Q4

20
11

Q1
20

11
Q2

20
11

Q3
20

11
Q4

20
12

Q1
20

12
Q2

20
12

Q3
20

12
Q4

20
13

Q1
20

13
Q2

20
13

Q3
20

13
Q4

20
14

Q1
20

14
Q2

Pe
rc

en
t

Quarterly Rates of Growth of Selected Chinese Provincial GDPs, Year-over-Year

The Weighted Average Rates of Growth The National Real Rates of Growth
Tianjin Inner Mongolia
Shanghai Zhejiang
Guangdong Guizhou
Shaanxi Henan
Chongqing



27 27 

Quarterly Rates of Growth of Chinese Real 
GDP, Y-o-Y and Seasonally Adjusted 
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Monthly Rates of Growth of Real Value-
Added of Chinese Industry, Y-o-Y 
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Monthly Rates of Growth of Chinese 
Fixed Assets Investment, Y-o-Y 
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Monthly Rates of Growth of Chinese 
Real Retail Sales, Y-o-Y 
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Actual and Projected Chinese and U.S. Real 
GDPs and Their Rates of Growth  
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Actual and Projected Chinese and U.S. Real 
GDP per Capita’s and Rates of Growth  
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