Recent Events ifHi3Ez)

Public Lecture by Mr. Lu Mai on “China’s Practice of Ending
Intergenerational Transmission of Poverty”

AFFHE: FERETH [FEERAERRARGENTTE]

In the lecture delivered on 11 December, Mr. Lu Mai,
Vice Chairman and Secretary General at China
Development Research Foundation (CDRF), delineated
intervention programs aiming at eradicating the
transmission of poverty across generations in China.
The lecture, entitled “China’s Practice of Ending
Intergenerational Transmission of Poverty”, first
overviewed the issue of poverty in China, spotlighting
the magnitude of the issue among children in rural
areas. Mr. Lu elucidated the profound consequences
of destitution for children, such as those pertaining to
physical and mental development, which in turn would
lead to persistent intergenerational poverty afflicting
such regions. He then detailed various intervention
programs launched to alleviate these adverse
consequences, including the acclaimed One Village
One Preschool program, Nutrition Package Program,
and China Rural Education and Child Health (REACH)
program, which have all achieved considerable
success.

Mr. Lu has been the Vice Chairman and Secretary
General of CDRF since 2017. Before joining CDRF in
1998, he worked for a number of research institutions
at home and abroad, such as the Development
Research Center and the Research Center for Rural
Development of the State Council of China, Harvard
Institute for International Development, and the
Department of Government of Harvard University. He
received several awards for his contribution in
charitable activities and poverty alleviation. In 2011,
Leading Group Office of Poverty Alleviation and
Development (of the State Council) named him as one
of the “National Pioneers in Poverty Alleviation and
Development”. Mr. Lu earned his MPA from John F.
Kennedy School of Government at Harvard University
and his BA in economics from Beijing College of
Economics. He was a distinguished visiting scholar at
MIT in 1999 and a Lulu Chow Wang Senior Visiting
Scholar at Columbia Business School in 2010.
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Public Lecture by Dr. Jason Wu on “US Monetary Policy Shocks
and Capital Controls in Emerging Market Economies”

AFFHE: REAFLIEH [HXTHEFEFHNXERHBSRAES
RAEH ]

On 13 November, Dr. Jason Wu, Head of Economic
Research Division at Hong Kong Monetary Authority
(HKMA), evaluated the effectiveness of capital flows
management in moderating excessive capital flows
confronting emerging economies during the lecture
titled “US Monetary Policy Shocks and Capital Controls
in Emerging Market Economies”. Commencing the
lecture with an introduction to the argument
advocating the adoption of capital flows management
to insulate emerging economies from volatile external
capital flows, Dr. Wu proceeded to present empirical
evidence from multiple emerging countries and the
corresponding policy implications. With the use of US
monetary policy shocks as exogenous instruments, he
found evidence that average emerging economies
implement capital flows management measures
counter-cyclically, and that such measures are
generally effective in mitigating capital flows, thus
supporting the argument.

As the Head of Economic Research at the HKMA, Dr.
Wu oversees research on topical issues concerning
macroeconomics as well as international economics
and advises policymakers on the Chinese and Hong
Kong economies. Before his current appointment, he
was Assistant Director in the Division of Monetary
Affairs at the Federal Reserve Board, where he advised
the Federal Open Market Committee on policy issues
pertaining to the implementation and transmission of
monetary policy. Dr. Wu holds a Bachelor of
Commerce (First Class Honours) from the University of
Auckland and PhD in Economics from the University of
Wisconsin-Madison. His research appeared in a
number of journals and books, including the Journal of
Money, Credit and Banking, Journal of Forecasting,
Journal of Banking and Finance, and the Oxford
Handbook of Banking.

EESHMERRRFMALETEREBELTT 11 B 13
BEREN [FXmaEsF PR EEEMERPESR
AEF] BOHEED, ERTRARNEBERNINRE
PHAEXRIS ER AR HATEAE. RELTERNE
FERRARR RN EER AR E AR ZIMB R R
HIFIMAIEE, FERYTRES M HKERAISCIEE
&, LURBNHNBERER. tAEESDBERPEEN
HMETERTE, RMEIHERP—RITSREF R

LR AR EIRENE, MEXLEEESET BN
DERRD, NISHHX—IER.

EREERNEFHRLTE, RELOEREEXE
MEFHEFRE SRR, FABEREIEE RHEX
FHEMEBEFORN. XA, thEEEEFRE
BERREMESHHEERE, REBLATHERS
REEXEHERIEIMESHEN., RETHERR
=XREFBEFL (—RRE) RTRFENFEZ BT
REFAFLFNM. HHORRTIBEERDBHHFRBE
&1, B¥E Journal of Money, Credit and Banking. Journal
of Forecasting. Journal of Banking and Finance #[] Oxford
Handbook of Banking,

X BBkt R SRR



IGEF Newsletter Oct—Dec 2018

Public Lecture by Mr. Alvin Chua on “Career Opportunities in Banking and
Financial Services Industry”

AFFHE: FEFREETH [RITSSRRS VAL Z ]

With the purpose of sharing the experience in and
insights into the banking and financial services industry,
Mr. Alvin Chua, Managing Director and Global Head of
Sales, Trading & Research Division at BOC International,
conducted a lecture entitled “Career Opportunities in
Banking and Financial Services Industry” on 18 October.
Having outlined the changing landscape of global
investment banking and commercial banking industries,
Mr. Chua elaborated on the multifarious opportunities
available in insurance, asset management, hedge fund,
and fintech industries, especially those in the Chinese
market.

Mr. Chua’s career in the financial services industry spans
three decades and across continents. He started his
career in 1987 with Merrill Lynch in New York and later
joined Lehman Brothers, JP Morgan Chase, and Bank of
America Securities. From 2009 through 2011, he was a
Senior Managing Director at Cantor Fitzgerald in Hong
Kong. Prior to joining BOC International in 2014, Mr. Chua
was Head of Asia for F&C Asset Management, a UK
headquartered asset management company. He received
his undergraduate degree from the University of Texas at
Austin and his MBA from the University of Chicago Booth

School of Business. He was a US registered Certified Public
Accountant (CPA) and Certified Management Accountant
(CMA).
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Public Lecture by Mr. Fredrick Law on “The Chinese Enterprise Cloud Service
Market—Overview and Outlook”

NIFHE: BRBEEETH PRIV ZRSTH—MESRE ]

On 12 December, Mr. Fredrick Law, Director of Investor
Relations and Securities Department at Kingdee
International Software Group, presented a lecture titled
“The Chinese Enterprise Cloud Service Market—Overview
and Outlook”, affording insights into the current state of
and the prospects for the cloud service market in China.
As an introduction to the lecture, Mr. Law sketched out
three main types of cloud services, namely Infrastructure
as a Service, Platform as a Service, and Software as a
Service, demonstrating the interrelationship among
them. He further illustrated the rapid growth of the
market in China and addressed questions such as how
local cloud service providers compete with international
counterparts and how such local providers assist Chinese
firms in transforming their businesses.

Mr. Law graduated from The Chinese University of Hong
Kong, with a master’s degree in economics and the
qualification of Chartered Financial Analyst. Apart from
being the Director of Investor Relations and Securities
Department, he is also responsible for the financial
strategy and analysis of the Group's investment as well as
mergers and acquisitions. Mr. Law has more than 10 years
of capital market experience in Hong Kong, Mainland

China, and the Asia-Pacific regions, specializing in the high
technology industry and sectors including real estate,
media, and supply chain management.
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Upcoming Activities JEEhI&

The 5th Lau Chor Tak Distinguished Lecture on Global Economics
and Finance

[ HEXMEEEIREF S SRIHE |

Speaker: Dr. John Lipsky

HE: 2955 SRS

Time: 21 January 2019 (Monday), 4:30 pm — 6:00 pm

A1) : 1821 8 (28— TF 48T 30 =6 B

Venue: Lecture Theatre 1A and 1B, 1/F, Cheng Yu Tung Building,
The Chinese University of Hong Kong

MR BEBFRNKFFAMIE—E 1A K 1B SEH=E

Language: English

E=: HiE

Description: Dr. John Lipsky, former First Deputy Managing Director at International
Monetary Fund, will discuss issues of trade conflicts and opportunities for
progress in the international financial system.
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Registration: Via website (http://www.igef.cuhk.edu.hk/seminar)
Eic: m_EZED (http://www.igef.cuhk.edu.hk/seminar)

Recent Publications iEHiZ £

Viewpoints Series {£E W &

29 October 2018| Reform and Opening up in the New Era: Hong Kong’s Changing Role and
the Way Forward
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