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Luncheon Talk by Professor Lawrence J. Lau on
“How Serious is the Trade War?”

FRUE : XEXBHEEH [AHREEZTE? ]

Professor Lawrence J. Lau, Ralph and Claire Landau
Professor of Economics of our Institute and former
CUHK Vice-Chancellor, explored the multiple impacts
of the ongoing trade war between China and the
United States during the luncheon talk presented on
31 July. The lecture, titled “How Serious is the Trade
War?”,
immediate effects of the trade conflict, covering those

commenced with a succinct overview of the

concerning the fluctuation in stock markets and the
then
proceeded to gauge the impact on the real economy of

Renminbi exchange rate. Professor Lau

China based on various factors, including Chinese

exports as a percent of GDP, the exports to the United
States, as well as the growth of Chinese exports in
recent years, thus concluding that China has low
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dependence on exports, and that the impact of tariffs
exacted will be manageable.

Professor Lau, however, remarked that the primary
causes of the trade war are complex, encompassing
issues such as the persistent rivalry between China and
the United States for economic and technological
dominance, disputes regarding intellectual property
rights protection, and the emergence of populist
sentiments. Emphasizing that the trade war will create
a lose-lose situation, he proposed measures to
ameliorate the trade deficit of the United States and to

promote economic interdependence between the two

economies.
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Public Lecture by Professor Xiong Yanyan on
“Are There Laws of Innovation?”

ATFFHEE : BRIEHEBIR T [HIFHAED ? |

titled “Are There Laws of

Innovation?”, delivered on 28 August, Professor Xiong

During the lecture,
Yanyan, ZJU100 Young Professor at School of Public
Affairs of Zhejiang University, unraveled the link
between the research and development (R&D) output
of an economy and its R&D capital stock. Utilizing data
from a diverse collection of economies, including the
Group of Seven (G-7) countries, the four East Asian
Newly Industrialized Economies (NIEs), and China,
Professor Xiong evinced the positive relationship
between these two variables across all economies
examined: an increase in the R&D capital stock raises
R&D output.
economies vary in their capabilities of producing R&D

Nevertheless, she observed that
output from a specified stock of R&D capital over time:
those of the G-7 countries remain stable, while those
of NIEs and China improve as time passes.

Professor Xiong received her

Economics from The Chinese University of Hong Kong

Ph.D. degree in

in 2008. Prior to joining the faculty of School of Public
Affairs at Zhejiang University as a ZJU100 Young
Professor, she was a Visiting Scholar at Harvard
University and the Massachusetts Institute of
Technology. Her

economics, with research interests encompassing

main research area is labor
human capital investment, education inequality, and
effects of international trade on Chinese labor market.
Her

international journals, including Journal of Economic

studies have been published in reputable

Perspectives and Social Science & Medicine.

HIREAHEEZ A AN RARRRERIEHIRT 8
B 28 BERY [BRUFAIINES ? | ASHEEHIEREST
RIS SFA (R&D ) FHEEM AR AFEZARY
BKR. RREURFIARBEARSFANEE  SiFtEsE
B (G-7) RRE. PUNRIEHHETAALEFR (NIEs )
MHPE , L THERBEFEPXANREZ B EFE
EEXXR  IRARFENBNRES THASH, B
B | iR EIREERS AR | SESHALFTASR

..............

N I = - = — V.

WAL AL AL AL A e el S RO
,c_,_\?'ccc.c:f",“ A

FHARRRBEHENEEESR | TEEARERR
FRE , M TSR ENN AT E.

REHURT 2008 FIRBBHNAFRFRFAELE
i, WHEIMNINIKEAHERZ G , BEBATHIH
RRZA  ENRHEAFNREE T ZRONEFE.
IR EEARIRRSNRFE  HARSEEEAD
BARE. WEFTFS | URERRZSFES TS
M E. BHRREAREZEINERPH L 815
(BFRERS) M (HENFEEES) .

XA R SRR



IGEF Newsletter Jul-Sep 2018

Upcoming Activities JEEhI&

Public Lecture on “Career Opportunities in Banking and
Financial Services Industry”

AFFHE : [RITSERRF VAR IZ ]

Speaker: Mr. Alvin Chua
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Time: 18 October 2018 (Thursday), 11:00 am — 12:15 pm
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Venue: Lecture Theatre 5, Level 3, Cheng Yu Tung Building,
The Chinese University of Hong Kong

MRS EBPYKRFBIME = RO SEHRE

Language: English
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Description:  Mr. Alvin Chua, Managing Director and Global Head of Sales, Trading and Research
Division for equity and fixed income businesses at BOC International (BOCI), will
offer insights into the career in the banking and financial services industry.
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Registration: Via website (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=5890110)

i ®_EZE (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=5890110)

Public Lecture on “U.S. Monetary Policy Shocks and Capital Controls in
Emerging Market Economies”

RFFHE : [FHTHEFEFHXERTBERATSHAEH

Speaker: Dr. Jason Wu
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Time: 13 November 2018 (Tuesday), 11:00 am — 12:15 pm
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Venue: Lecture Theatre 4, UG, Wong Foo Yuan Building,
The Chinese University of Hong Kong
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Language: English

B TE

Description: Dr. Jason Wu, Head of Economic Research Division at Hong Kong Monetary
Authority, will examine how emerging markets adjust capital flow management
according to the U.S. monetary shocks.
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Registration: Via website (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=6030034)

EZic : M_EEHE (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=6030034)
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Recent Publications iEHiZ £
IGEF Working Papers X{AEEHREF R EMARAARETIR
No. 69 “The Chinese Economy in the New Era”, July 2018 by Lawrence J. Lau.

No. 70 “The Sky is Not Falling!”, July 2018 by Lawrence J. Lau.

Viewpoints Series {£E W &

28 August 2018 | +-ithiKiss

Special News 453558

We are deeply saddened to report that Professor Sir James A. Mirrlees, former member of
IGEF, Nobel Laureate in Economic Sciences, and Distinguished Professor-at-Large at CUHK,
passed away at home on 29 August.
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