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Public Lecture by Professor Dale Jorgenson on “Pricing Carbon in
China, the United States, and the World Economy”
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Professor Dale Jorgenson, Samuel W. Morris University
Professor at Harvard University, presented a lecture
titled “Pricing Carbon in China, the United States, and
the World Economy” on 4 August. In view of the
impending implementation of a national carbon
trading China, Professor
Jorgenson elaborated upon this scheme of pricing
carbon and explored the possibilities of extending the
system’s coverage to encompass other greenhouse
gases. He remarked that such an extension would
entail combining a tax on other emissions of carbon
and its equivalent with a system of tradable permits for
fossil fuel combustion, and this hybrid system would

emissions system in

supplement China’s effort to fulfil its commitments
under the United Nations Framework Convention on
Climate Change.

Professor Jorgenson has conducted groundbreaking
research on information technology and economic
growth, energy and the environment, tax policy and
investment behavior, and applied econometrics. His
1963
Behavior,” was chosen as one of the twenty most

article, “Capital Theory and Investment

outstanding papers published in the first 100 years of
the American Economic Review. In 1971, he received
the prestigious John Bates Clark Medal of the
American Economic Association. Professor Jorgenson
was President of the Econometric Society in 1987 and
served as President of the American Economic
Association in 2000.
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Luncheon Talk by Professor Jiang Yi-huah on “The Predicament of
Cross-Strait Relations and Its Politico-Economic Impacts”
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In the luncheon talk held on 26 September, Professor
Jiang Yi-huah, former Premier of the Republic of China
(Taiwan), discussed the political quandary confronting
Taiwan. The talk, titled “The Predicament of Cross-
Strait Relations and Its Politico-Economic Impacts”,
contrasted the attitudes of two presidents, Ma Ying-
jeou and Tsai Ing-wen, towards the 1992 Consensus
and delineated the subsequent political conflict
between China and Taiwan. He further expounded the
ensuing political and economic impacts as well as the

dilemma Taiwan faced.

Professor Jiang served in various capacities of the
Taiwan government, including the Minister of
Research, Development and Evaluation Commission,
the Minister of the Interior, the Vice Premier, and the
Premier of the Republic of China (Taiwan). During his
public service years, he launched the master plan to
streamline the central government, facilitated the
development of e-commerce and social enterprise,
increased the national income per capita and reduced
the unemployment rate, as well as passed a series of
strict regulations regarding environmental protection
and food safety. Professor Jiang was a visiting scholar
at Harvard University and the Hoover Institution as

well as a research fellow at Stanford University.
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Public Lecture by Mr. Cui Yuzheng on “Investment Opportunities and
Credit Risk Management Strategies in Mainland Chinese Markets under the
“New Normal’”
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On 6 July, Mr. Cui Yuzheng, Vice President of Frontline investment and credit risk management positions at
Financial Services, delivered a lecture titled Moody’s, Ping An Securities and Essence Securities.
“Investment  Opportunities and Credit Risk

Management Strategies in Mainland Chinese Markets
under the “New Normal’”. Taking account of the
ongoing medium-to-low growth of the Chinese

IM

economy under the “new normal” as well as incidents
of material default transpiring in Mainland’s capital
markets, Mr. Cui elucidated how to effectively assess
the credit risk of bond

investment strategies attaining a match between risk

issuers and formulate

and reward. Mr. Cui is responsible for the quantitative
risk management and high-yield bond investment of
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Public Lecture on “Impact Evaluation and Policymaking in Developing
Countries: The Latin American Experience”

AFHE : [RRPEROZEHESBORFE : T RMNELE

Speaker: Professor Alberto Chong

HE Alberto Chong #1%

Time: 9 November 2017 (Thursday), 11:00 am — 12:15 pm

B8] 11 B9 H ESRN EF 11 BHETF 1281595

Venue: Lecture Theatre 7, Level 3, Cheng Yu Tung Building,
The Chinese University of Hong Kong
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Language: English
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Description: Professor Alberto Chong, Professor at Georgia State University, will discuss
evidence-based policies in developing countries, with emphasis on experimental
impact evaluation work in Latin America.

RE : BN MIZRFHUE Alberto Chong EiTiCREHFERAVEEBER , HESIRITAL T

SEIMRISCIR SIS T,

Via website (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=3641135)
w_EEH0 (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=3641135)

Registration:
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Recent Publications iEHiZ £

IGEF Working Papers IHABEIRE T R SRR MAREIL
No. 53 XUEX , “HEEERASX", 2017 F8 A,

No. 60 NBY |, “BFeMIEIESEI= Economic Globalization Redux” , 2017
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Viewpoints on Financial Culture &3 =

In this series, Professor Joseph Yam, Distinguished Research Fellow of IGEF and Former Chief Executive
of Hong Kong Monetary Authority, revisits the fundamental role of finance in the economy, identifies
the origins of the ineffective performance of this role by the current financial system, and
recommends measures for the authorities and the industry to settle the entrenched cultural problem
in finance.
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3 July 2017 | Incentive and Behavior
10 July 2017 | Financial Infrastructure
17 July 2017 | Inter-Temporal Shift of the Intermediation Spread

24 July 2017 | Recommendations for Cultural Change

Professor Yam as well publishes Viewpoint articles on various other topics.

EERIBIRTRRR R T EMEMERNMRE.
4 August 2017 | Viewpoints on Public Finance in Hong Kong

17 August 2017 | The Status of Hong Kong as an International Financial Centre

(BBERERFOMEAL)
24 August 2017 | Fiscal Stance (MBIEER)

31 August 2017 | Monetary Relationship between the Mainland and Hong Kong
(Rt S EBRISRKR)
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